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FINANCING ASSURED
TO SOUND BUSINESS

J. S. Alexander Tells Banker*
of Great Opportunity in

World's Affairs.

X A BKOWXESS OUTGROWN

Speaker Says U. S. Must Do Its
Share Toward Qpieting

Other Nations.

The monetary situation has cleared.
and whatever sound business may developcan be finunced properly, James
S. Alexander, president of the National
Bank of Commerce of New York, yesterdaytold the American Bankers Association.The speaker asserted that two
courses are open to the American businessman in seeking a return to prosperity.modestprofits at home or greater
gains through more ready appreciation
of this country's place in the world
economic situation.

"In short, we have made much real
progress in recent months," he declared,
"and in many ways we are in a positionto handle a much larger volume of
business. To recognize that fundamentalconditions arc right for a considerablefurther recovery, and to say that
we are well on the way to something
approaching a normal volume of businessis not quite the same as saying
that we are assured of a speedy return
to one of our prewar periods of prosperlt>

"Gentlemen, the time has passed when
any one looking to the future of the
business of America can tgnore the rest
of the world. For many years before
the war the whole trend oft American
business had been away from the developmentof a self-sufficient state. The
developments of the war and the
changed economic and financial status
of other great industrial and capitalistic
nations, have added tremendous Impetus
to a movement that has extended our

lines of economic activity farther and
farther into other countries. To my
mind this movement has now been carriedso far as to leave tho importance
of a worldwide economic policy no

longer a debatable question.
"As an outgrowth of the war we

have been lifted into a dominating positionin the world's capital relations.
This change, in itself, is bound to
bring a corresponding change in many
ot the trade currents that follow capitalmovements.
"In looking to haste conditions that

affect the future of American business,
therefore, we are confronted with two
sets of facts. On the one hand we find
nn abundance of evidence that very
substantial improvement over the worst
period of the depression has taken
jilace at home. In addition to this we
find to a somewhat less degree, but
still to a degree that offers much basis
for encouragement, a readjustment In
commercial and financial conditions in
many other countries. On the other
hand, we find a condition of affairs in
certain European countries that presentsdefinite obstacles to anything like
the full recorvery of world trade. In
view of these two sets of conditions,
wtiat may be said to be the outlook for
American business?

"1 believe that there are open to
American business men two courses. By
relying upon indications of improvement
such as we already have had, by developingconfidence and faith in the future
and by bringing about certain additional
readjustments of a somewhat difficult
but possible character, I believe that
we may. within ourselvca and by the
help of what foreign trade must come
to us in any circumstances, advance
business development In this country
and attain a moderate prosperity.
"The second course, which 1 believe

to be open to American business, Is a

return to something aproachlng the old
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HARDING URGl
TO AID IN

>
President Calls for Combir

' and Intelligence for Sc
and Ethical Prob

President Harding yesterday called
upon the bankers of the,nation to take

[ a broader part in the uplift of the world.
Urging a combination of Ideals, inspirationand intelligence, the President
asked for "understanding attention to
the social and moral problems of the
United States" and "all human kind." In
a letter Mr. Mardinir told the American
Bankers Association that the aim of the
banker is the aim of every good citizen.
The President's message follows:
"Mr Dka.ii Mh. McAdams.Public

duties and personal cares seem to
have combined to render impossible,
once more, my acceptance of the Invitationto the annual gathering of
the American Bankers' Association.
My regrets are the more poignant becauseI hoped to be able to say some
few things to your members on this
occasion.

"I have numerous times expressed my
admiration and appreciation of the part
which the banking Interests playfd duringand following the war that I do not
need to remind you of my sentiments
In that regard. Ttather. 1 wish to appeal
to your great organization In behalf of
my convictions that another, a more

Inclusive- and perhaps more difficult,
opportunity of service is presented to
you.
"To the patriotism, steadfastness and

right-thinking of Its financial leaders
the country lias owed very much in con-

nection witih financing the war and
later In restoring stability, confidence
and security throughout our economic
structure. The hanking community has
always cooperated splendidly in dealing
with these problems. But to-day our

1' country, the world .all human kind, are
demanding that this cooperation be ex-
tended to wider realms, to those social,
moral, ethical problems which are cryJlng for understanding attention. They
cannot be denied, they grow lncreasIingly insistent. Thoy call for an appllication of the same spirit of wise and
willing cooperation which Is the very
basis of the hank.

"1 have often thought of the banks

social unification. On the basis of H
complete confidence In its integrity and
aims, it aggregates together in vast,
available masses the scattered bits of
credit and resources which Otherwise
wculrl be unavailable for great undertakingsund makes possible tho huge
producing organizations which characterizethe modern industrial community.We have come to times which
require a like aggregation of the social
sense, the ethical ideals, the moral inspirationand the best Intelligence in
order to promote the true welfare of
men, individually and in communities,
This I have come to regard as tho most
pressing requirement of our life to-dav ;
and to its accomplishment I invite the
assistance of you men who have been
foremost among social cooperat.ors.

opportunities, tho old rate of progress
and a real prosperity. Never before has
there been a time in history of Americawhen she occupied such a predominantposition in world finance, never be"
fore has there been a time when other
countries so urgently needed our products.

"Hut in order to grasp the opportunitiesbefore us, the rest of the world must
be started upon a normal course. Tf we
Americans are to take advantage of our
new position In world affairs and if wh

are to have conditions in which we can
make the most of our new international
capital position, it is essential that we

play our part in tho readjustment of
world conditions.

"I believe that the outlook for Americanbusiness, therefore, depends largely
upon whether American business men
are going to bo contented in playing a

| relatively smaller role than before the
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WORLD UPLIFT
iation of Ideals, Inspiration
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lems of Mankind.

The world is not given to rewarding
those who serve it with opportunltiei
for ease and pleasure. Instead or
those who have been tested and found
useful. It is wont to nlace greater
burdens. To full share In these obligations1 am now urgently Inviting you
By experienced Knowledge and aid. you
bunkers are peculiarly equipped tc
render largest service in this wider
sphere. It has long been my observation
that the leadership of the banking
forces In the local community is ever
effective and devoted to community
welfare, and the same helpful relationmustbe maintained throughout the
nation and In the nation's outside relations.Therefore In recommitting our
people to sane expenditures, to ways
of economy and thrift, and to the considerationof municipal and national
problems, in that conscience which
builds the temple of confidence, the
banking forces must lead and wo must
have th* widest commitment to the
prudence, the deliberate understanding,
and the preference for useful service,
which make for the security of our
people as a whole,
"The banker In extending credit looks

not alone to the schedule of his customer'stangible assets. He gives
thought also to moral considerations, to
those elements of character which contitutethe most commanding of all securities.So he is concerned to help
develop these qualities throughout his
constituency. Rvery good citizen aspires
to the same end and therefore it is permissibleto impose a epeoial obligation
on the bankers, organized and trained
as they are In such affairs, to take a
very special part In this work.

"There Is everywhere a disposition to
scrutinize, to question, to examine minutelyInto social and economic institutions,to Interrogate methods of human
ntegratlon and procedure which have
so long been accepted as to have seemed
axiomatic. We shall gain nothing by
charging that this spirit proceeds from
malevolence and testifies a disordered
state of mlml. We ought to recognize
that It largely represents a sincere wish
o improve conditions. History teaches
lia» blind efforts to obstruct such moverentshave often produced momentary
disaster, but never prevented ultimate
«na»n mt% j-iip wunn is 100 oia ana
ought to be too wise to resort to such
tactics now. Rather, its best Intelligenceshould be given to open minded
cooperation in every earnest project of
Inquiry and analysis which looks to the
general betterment. Thus will its most
apable leaders help guide society away
from pitfalls and dangers while keepingit moving on the upward path, I
count the men of your profession as
among such leaders, and I know that
whoever can effectively impress ydu With
the full importance of the duty I am
suggesting will find satisfaction In the
progipt and eager response which will
.ome to him. Most sincerely yours,

"W'arrkn G. Harding."

war. to restrict their international economicrelations and to accept within a
restricted market modest protlts, or
whether they are going to broaden their
views to the new vision that is demandedby present problems and opportunities,and to assume their part in
the great work of readjustment that is
yet to be done."
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ley Bank of Milwaukee, Wis.; first vicepresident,Walter W. Head, president of
the Omaha National Bank, Omaha,
Neb.; second vice-president, William E.

r Knox, president of the Bowery Savings
Bank, New York.
The international note was sounded

again when the meeting of the National
Bank Division In the afternoon was
opened by its president, John G. Lonsdale,president of the National Bank of
Commerce of St. Louis. He said:
"Wo are told that the President recentlyhas indicated that the time is approachingwhen America could more

fully participate In the resuscitation of
Kurope. Is not now the propitious time
for this, for the great American Bunken!Association not only to serve the
best Interests of this country but of the
world In extending its good offices to
the Government in bringing about in
conference an Interchange of Informationand data on the principal subject of
betterment.International credit financing?"
Mr. Alexander, who was the next

speaker, chose for his topic. "The Futureof American Business." He suggestedthat two alternative courses now
lie before American business men in
seeking a return of prosperity. Relying
on the substantial improvement which
has taken place in domestic finance and
Industry, they may confine their outlookto their own country and accept
modest profits within a restricted market,thereby playing a comparatively
small role as compared with that of the
period before the war.
Mr. Munsey spoke on "Problems of

the Hour." He told the bankers, who
applauded him frequently, that one of
the soundest pieces of work ever done
in this country was done when the

good furi"

Flints Fine
I Furniture that piei selects it need not shoe
I he pays the bill. The t

furniture and good val
^ pendable furniture spe

I Dining room suites from

J $298 to $4988. We have
9 twenty-one dining room

j« suites below $500.
I Bedroom suites from
^ $229 to $2356. We have

FLINT 8C HOR
20-26 West 3
O* few yard* from

STOUNG MEN'S
H LOUNGE SU
izes 34 to 40 chest measur

*e and university gr
usiness or the profess
signed a number o

English Jounge sui

sviits which are mad
ripes, overplaids and
A the lines of the lat
nations of leading Lo

ish lounge suits rai

nt in our complete ai

ootvvear and headwei
of dress to be woi

of clothes.

: pini
7i Avenue at 50th 5,

5, 1922.
banaks In I^JO called a halt to sperulaItloa and reckless expansion.
Speaking of one of the moat vital of

domestic problems, Mr. Munsey said:
"What 1 wished to see. and regret that
we have not seen, la a gradual but
thorough liquidation in our production
costs, a general liquidation in house
rents and other living expenses. With
this liquidation we should have a sound
foundation on which to build business."

But all these coats, instead of dlmin-
irhing, have increased, the publisher
said. While discussing the labor prob-
lem Mr. Munsey -said this country is
suffering from a lack of plain labor,
He asserted it should demand a change
in tile immigration laws that would ad-
nalt Into America "the willing workers
of the uld World who are begging at
our doors for admittance."
On the theme of politics the speaker

suggested that the tariff has become
obsolete as a primary issue between
the two great parties, and that the
time Is coming, and at no distant day,
when these two groups will evolve into
organized political, parties with names

that signify what they stand for.
with a radical party on the one hand,
and a liberal conservative party on

the other.
Before beginning his prepared ad-

dress, which is printed in another col-
cmn, Mr. Munsey referred to the paper
by L. F. Loree. president of the Delawareand Hudson Company, condemningthe depotism of union labor. "We
must meet organisation with organisation,"said Mr. Munsey. "I believe
in organised labor, but It must not go
too far unchecked."
The National Bank Division elected

these officers: President. Waldo New-|
comer, president of the National ExchangeBank, Baltimore: vice-president,)
Thomas R. Preston, president Hamilton
National Bank, Chattanooga. Members
of the executive committee: E. P. Pussmore.president Bank of North America,
Philadelphia: It. F. Mitchell, vice-presidentNorthern National Bank, Toledo;
E. C. Melvin, president Selma National
Bank, Selma. Ala.: C. W. Carey, presidentFirst National Bank, Wichita.
Kan., and John F. Hagcy, president First
National Bank. Chicago.
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| A Timely Suggestion |
xi C^Why go through the nervous strain of fruitless search- JT
<$2 »ng in the stores and studios of the city for "Something
Jji Different" to enhance the beauty of your new apartmenr, ]&

when you can economize time, money and energy by a rv
T? visit to the Clarke Galleries. C.Here one always finds

concentrated the treasures of the art centers of Europe in

Furniture And Works Of Art
thrown on the market throughout the art season to be Void for £$

vt anything they may bring. See Exhibition and Auction Sale this
^ Jj week, Thursday, Friday, Saturday, October 3, 6, 7, at 2.30 p.m.

2 Saltsconducted by MR. AUGUSTUS W. CLARKEL,
jg clarke galleries &

^ 42-44 East 58'A St., Between Park & Madison Aves. &

n. .
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Furs
Sumptuous wraps of beautiful softly draping
furs. Eastern mink, real Russian caracul, I
ermine, chinchilla, mole, kolinsky and seal.

(We do careful remodeling.)

! Coats
i Lovely figure-draping coats for day wear.

Smart plaids and vivid colors for country
and motor, luxurious brocades and velvets

J (or evening wear. |

French Novelties
All the smart chic Parisian novelties at

j surprisingly low prices.bags, purses, bandeaus,fans, blouses and sport jackets,
I earrings, belts and girdles.

s

| Ready-To-Be-Worn
,

; Reproductions of the best Paris Gowns,
in model sizes at moderate prices.

(First Floor)
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j

tS. Altaian St <Sn.
i

The Corset Department
has ready for selection a large and

carefully chosen assemblage of

Fame Corsets and
Brassieres

presenting the most authoritative
models for the Autumn and Winter
seasons evolved by the best known
corsetieres of Paris and New York.
Not only are these models cut on the
most fashionable lines, but the materialsand workmanship entering into
their composition are of the highest
order.

Corsets made to individual requirementsare a specialized feature off the

Department's activities. The work
5mi esrmhfnshment. bv

IIS sum «»""»» - - - .m

women who are experts in the art of

corset-making; and there is a trained
staff of designers and fitters who can

be depended upon to render the most

efficient service.

(Second Ffloor)
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